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The Kuwait Energy Success Story 2011 s 2005 2 ) Cu sS 7lad 4

2005 to 2011
Consistent and Continuous Growth

We have:

v" Demonstrated our ability to grow
production year-on-year (YOY)

v’ Been profitable every year since
inception

v Consistently grown our portfolio
of Exploration & Production
leases

v" Demonstrated operatorship
capability

v’ Established an experienced and
qualified management team
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Kuwait Energy Five Year Performance Trend
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us$ 34-8 million 235.3 mmboe in Wi 13,624
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2011 Operations Highlights

Focused on Growth

Safe Operations - No Recordable* Health,
Safety, and Environment incidents on Kuwait
Energy operated assets

Reserves - Proven plus Probable WI reserves
increased from 48.8 mmboe to 235.3 mmboe;
a 382% increase YOY

Production - 13,624 boepd versus 13,258
boepd, a 3% increase YOY

Development & Exploration Drills - 49
development wells and eight exploration wells
drilled; exploration success rate at 63%

Iraq — Preliminary Field Development Plan for
Siba Gas field to Iraq Ministry of Oil submitted

Portfolio Rationalization - Partial divestment
of Abu Sennan (22% WI), Mesaha (15% WI),
Egypt completed

ISO 9001 Certification for Kuwait office
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* - Lost Time Incident, Medical Treatment Incident and Restricted Work Incident

@H\ C)Ld\ uﬂnﬁ ‘;'m &J‘);.“ B sda.ﬂ\ _an &Id‘)& cC@‘,” )A@J :\.u...m QJ\P*




2011 Financial Highlights
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2012 Outlook
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Commence operations in Iraq

Pursue merger or acquisition
opportunities to reach 50,000 boepd
production and 300 mmboe reserves

IPO listing subject to market
conditions and the Kuwait Energy
Board approval

Pursue Yemen gas contracts for a
small scale LNG plant

Optimize production and develop
reserves from the existing asset
portfolio

Focus on continuing good HSSE
performance

Gyl L;“. Glalaal) ¢y

3 i) ol rleaidl (a8 alagY ozl
d 2 50,000 iy ) Jase A J a5l
300 @ls daliial 5 L gy o A8 Jads

e S adill (e e O sale
5)\3}”@4&3\\}0

Gl (& Jluall Hlal)

JUA (e cllaliial¥l sk g LY
LA J sal) ddadag

e anll Y A ) el e 5 5l
Al 5 dae Laia )

Huwoitgggenergq




) S
Thank you

Huwoitgggenergy



Glossary & Definitions

BOE/boe: Barrels of oil equivalent; A BOE conversion ratio of 6 Mcf: 1 bbl is
based on an energy equivalency conversion method primarily applicable at
the burner tip and does not represent a value equivalency at the wellhead
Board: Board of Directors of Kuwait Energy

bopd: Barrels of oil per day

BOEPD/boepd: Barrels oil equivalent per day

CEO: Chief Executive Officer

Company: Kuwait Energy Company KSCC or Kuwait Energy

Development Well: A well drilled within the proved or probable reserves
area of an oil or gas reservoir to the depth of a stratigraphic horizon known
to be productive

E & P: Exploration and Production

Field: The geographical area encompassing a group of one or more
underground petroleum pools sharing the same or related infrastructure

HSSE: Health, Safety, Sustainability and Environment
IPO: Initial Public Offering

LNG: Liquified Natural Gas

MENA: Middle East & North Africa

MM: Million

MMBOE/mmboe: Million barrels oil equivalent

PEPA: Petroleum Exploration & Production Authority, Yemen

Proven: Proven reserves are those quantities of petroleum which, by analysis of
geological and engineering data, can be estimated with reasonable certainty to
be commercially recoverable, from a given date forward, from known reservoirs
and under current economic conditions, operating methods, and government
regulations

Probable: Probable reserves are those reserves which analysis of geological and
engineering data suggests are more likely than not to be recoverable
Production: The quantity of petroleum produced in a given period

Reserves: Reserves are those quantities of hydrocarbons which are anticipated
to be commercially recovered from known accumulations from a given date
forward

TCF/tcf: Trillion cubic Feet

USS/USD: United States Dollars

WI: Working Interest; A Company’s equity interest in a project before reduction
for royalties or production share owed to others under the applicable fiscal
terms

YE: Year End

YOY: Year-on-Year
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Forward Looking Statement
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This document includes statements that contain words or phrases such as
“will”, “aim” , “will likely result”, “ believe”, “ expect”, “will continue”,

“anticipate”, ”estlmate” “intend” “plan”, “contemplate”, “seek to”, “future”,

“objective”, “goal”, “project”, “should” “will pursue” and similar expressions
or variations of such expressions which are “forward looking statements”.
Such forward looking statements are by their nature speculative and based
on various assumptions. Any such statements are hypothetical with respect
to prospective events and should not be construed as being indicative of the
actual events which will occur or a guarantee of future performance. All
forward-looking statements are subject to risks, uncertainties and
assumptions that could cause actual results to differ materially from those
contemplated by the relevant forward looking statements.
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Important factors that could cause results to differ materially from the
Company’s expectations include, among others:

= General economic and business conditions in Kuwait and other countries;

= The Company’s ability to successfully implement its strategy, growth and
expansion plans, and technological changes;

= Changes in the value of the Kuwaiti Dinar and other currency changes;
= Changes in Kuwaiti or international interest rates;

= Changes in political conditions in Kuwait and other countries; and changes
in the foreign exchange control regulations in Kuwait.
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